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Explanation of Responses:

1. Reflects the disposition of IAC Common Stock, par value $0.01 ("Old IAC Common Stock"), and the acquisition of IAC Common Stock, par value $0.001 ("New IAC Common Stock"), in each case, in connection with the spin-off
by IAC/InterActiveCorp ("IAC") of Expedia, Inc. ("Expedia"), which was completed on August 9, 2005 (the "Spin-Off"). The Spin-Off, which was immediately preceded by a one-for-two reverse stock split (the "Reverse Stock Split"),
was effected by way of a reclassification, pursuant to which each share of Old IAC Common Stock was reclassified into one share of New IAC Common Stock and 1/100 of a share of IAC Series 1 Mandatory Exchangeable Preferred
Stock, which was automatically exchanged into one share of Expedia Common Stock.

2. Excludes shares of Old IAC Common Stock and New IAC Common Stock held by the reporting person's spouse and a family foundation, of which the reporting person is a trustee. The reporting person disclaims beneficial
ownership of all shares of Old IAC Common Stock and New IAC Common Stock held by his spouse and the family foundation.

3. Represents shares of IAC Common Stock withheld to cover the payment of the exercise price in connection with the exercise of stock options.

4. Represents shares of IAC Common Stock withheld for payment of taxes due in connection with the exercise of stock options.

5. In connection with the Spin-Off, each of the reporting person's vested and unvested options to purchase shares of Old IAC Common Stock converted into vested or unvested options (as applicable) to purchase shares of New IAC
Common Stock and vested or unvested options (as applicable) to purchase shares of Expedia Common Stock, with adjustments to the number of shares subject to each vested and unvested option (as applicable) and the option exercise
prices based on the relative market capitalizations of IAC and Expedia after giving effect to the Spin-Off and Reverse Stock Split.

6. Other than the adjustments described in footnote 5 above, vested and unvested options to purchase New IAC Common Stock received in connection with the Spin-Off have the same terms and conditions, including the same exercise
periods, as the vested and unvested options to purchase Old IAC Common Stock had immediately prior to the Spin-Off and Reverse Stock Split.

7. The terms of the initial grant provide for vesting in one lump installment on the fifth anniversary of the grant date, June 7, 2005, and expiration on the tenth anniversary of the grant date.
Joanne Hawkins as Attorney-in-
Fact for Barry Diller
** Signature of Reporting Person Date
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http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000927067
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000891103

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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